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Update 1.Don’t start any new business until you’ve got your personal financial situation under
control. Sounds like common sense, right? But really, it shouldn’t be that way. While it is entirely
understandable for most people to take on a new project or idea right now, there’s always an
opportunity cost (or potentially greater risk) involved. You might not want to consider taking on an
acquisition, startup or venture capital round while your personal finances are in chaos, even if you
are chomping at the bit to do so. It should go without saying, but any investment decision should
be made only after securing proper financial footing. So how exactly do you go about setting your
personal finances in order? Read on for our advice. Know the Numbers The best way to start is to
put together a basic budget. This is a good starting point for most people since it will give you a
clear picture of where you are in your financial game and what you need to work on. If you don’t
have a budget, you can set one up online or download a free template. Here are some online
resources to get you started: As you can see, a
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